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PART I: EMPLOYMENT, BULIDING AND NON-RURAL INDUSTRIES. 


EMPLOYMENT - Now South Wales: 


Beenie in New South Walcos is being maintained at a record level. 
ary carners (cxcluding ee workers and fomale domestics in 

the end of January, 1948, an inercasa 
of 45,200 since January, 1947. The decrease of 2,300 from December to January, 
1948 was scasonol, Between July, 1939 and Jonuory, 1948 omployment in non-rural 
industrics rosc by about 219,000 (36%) not counting 13,000 more men in the 
armed forces; over this period the state's population De noeeed by less than 
10%. The additional labour was supplicd mainly by absorption of cligible 
uncmployed (aubering about 100,000 in July, 1939), by rural workers and female 
domcstics transferring to other ciuploynent, and by the entry of persons 
(particularly worcn) not prewiously omployod abe jobs. About 70,000 migrants 
are cxpccted to arrive in Australia during 1948; these vill help to case the 
labour shortage in this and other States. 
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Employment of Hien: 


Exployzicent of men inercascd by 37,000 to 690,000 between Janusry, 1947 
ond 1948. Discharged scrviccnen, trainees complcting courses and school~lcavers 
mainly provided the additional labour, The Commonwealth Exaployment Servicc 
rcports show that the demand for labour far excceds the numbcr of men available 
to mect the requircments of expanding fectorics, tradc and scrvice imlustrics. 
Boys lcaving school were far too fcw in number to mect the domand for apprentices 
ond juniors at the ond of 197. 


Enployiacnt of Women: 


Lisployient of worcn dcclincd seasonally from the peak of 261,000 in 
December, 1947 to 257,000 in Jonuery, but was 8,000 grcater than in January ,1947/ 
and about d 542 above ae pre-war level. This war-time and post-war cxpansion Was 
duc in part to the transfcr of privatc domestics into industry. Bcttcr wages 
end working conditions, and in the case of marricd women, delay in cstablishing 
hones, have also imiuccd wonen to take or remain in jobs. Nevertheless, there 
is an acute shortage of junior and senior femalc labour in light industrics 
(clothing, textilc, ctc.),officcs,and hospitals. 


PLOYLENT IN NEW SOUTH VALES 
SEES So cployers, TCLS “unpaid helpers, ¢ and work workers on own account. ) 


_VAGE AND SALARY EARNERS IN GhPLOYMENT 
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dionth ea , Doncstics aT othcr Wage Earnors Men from N.S.W. 
AN (yon cxcl. Rural & Domestics) . in armcd Forecs 
Seen, Peat mein csp CE as Malcs i Fosales| | Total 
| iow s sade. 2 > 
1939-duly eDaO 168 { 698 | 
19L5~duly Blt 2h ae) (3a el 22k, | 
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49 Jonuery enGh(b) 653 2) a 02 ee 31 | 
July ; oni oop eee 50 | 20) 
august | , 680 255s 9350 22 
Scptaxber ! pen Go5 Cols ei E20 21 
Octoper 687 258 1. “OD | 21 
Noveriber ; 688 261s) Se lire 20 
Deec-ber | fy tiocicn me yy atey GUG 19 
194,8-Jonucory a Paes Oe 257 a ee ee 


(a) Deployed in privatc houscholds. 
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“uployncnt in the building industry ccasod to expand aftcr rising by 6,000 
%o 58,000 in the first half of 19473. In oval and other mincs only iinor 
ancreascs occurred in recent iionths, The growth in road transport crployncnt 
has continucd. | 


‘ EMPLOYEES IN MAIN INDUSTRIES, MOV SOUTH WES (a) 
Cee he ee Thousc ands = i ‘= Males ane Tees Cor. or bined ea ee 
! Ra bard Building é: Mining & Transport Corticree |Profess' Li TOTAL Wage. 
¢ Month bac Construct-| Quarryy- le Cons:uni | Retail) ax ic PorsonalOthen . & Salary : 
Peeve eon ing | =<ca tion| tzead France, Services | Barncrs(a): 
A939-July 218.0 * 62.4 Ane | 88.9 i 79.9 59.0) eye 107.0. seis 657.9 
pee Ol eal? snl 250 | 100,55 81°67 4 ; 56.7: 115 .h 85. Be (lo 
19L6-July* 321,14 ; 46.0 | 25.9 ~: 440,2 | 81.3 | 72.3 | 130.3 (81.3) 868.4, 
| Dec. | 327.1 | 50.4 | 26.6 | 110.9 189.4 | 75.9 | 136.0 (81.61 896.4 
(bide, oF. 5169 SG |) alee | 86.9 ; 76,2 | 136.0 02.1. 1.90169 
July | 558.7 | SO 20.9 er (15.5s Mi Of eD a | 790m |) 180.0 ee. C i 72056 
; ange 1300.8 | 57.8 | 27.0 | 145.8 | 87.9 | 79.4 | 1.8 IBlew5 | 954-68 
| Sept 342.0 | 58.4 | 2704 | 176.8 189.0 | 80.2 | 142.0 184.3) 940.4 
| Gets) S51 | 58.5 27.3 | 140-1 | 89.9 | 80,6 | 1he6 181,66 | Sldee7 
| Woke Ari) 4. Se a5 Ore ier | 92.) | 91.3 | 143.4 |B? | 918..6 
DiGCieg| oar 0. Omn aera 416.9 | 94.6 | 82.2 | 143.3 {84.8 ) 949.4 | 
(GlCSsehy EU ee bes roe Ee MMO OmEO TO Giuch ii aslomn J 
.) Excluding rural workers and ferale domcstics in private houscholds. 
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Mainly scasonal influcnccs caused camployiacnt of woncen in retail storcs 
to rise fron Hay & 800 in October, 1948 to 44,300 in Docembcr and to decrcase to 
45,000 in Jonuary, 1943 when the nuzber was 1,400 morc than in January, 1947. 
Gmployincnt of woren in the postal servicc, wh Sessile tredc and hospitals also 
shovicd stcady inercascs during the past twelve months. 

Tikit EMPLOYEES IN MAIN Sead NEW SOUTH WaALus 
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Transport eee ‘Professional ‘Total Fomale Wagel 
ionth .Feetories Comami- Retail ax & Personal Other [& Salary Earners | 
_ cation trode. rinsnce ti Services 250 o @ 
1939-July 596 BS) BED HOR dette q 1. Ose 168.0 
4 945-July OD ail 14.5 Bio Ziad 69.6 AGes | Mee 7 
(19L.6-July Ooec VERS) Dee Aiea 13.03 ioe 24,5 0 
DCC, 85.0 WES 151 21.8 Veo nies PASO) i 
119u-7-Jon, 81..0 Vas _ As Zire TIO erste 21,8 .6 
Junc 56 12.3 10.8 P22 lates Golson! Poe | 
“a July pe ye oes 12.8 40.9 2200 Tice mt 566-0) 2528) | 
| LUZ» OGrait 13..0 eel et 2261 NGS Pera 255 ott | 
Spi. Orca daa Lele 23.0. Woe5 14566 256.8 
Oct. Se Moke Gls ate Lis oo ae Oieo eat or) 258 .2 | 
Nov. 58.0 iene lS. 25.4% | VEZ Nealeioto 260.7 | 
i. Deo, | OMe ere mato i yee 2a : 78.8 Ase 260.8 | 
19LS—Jan, | e0rSe 3b 43. pee o(OsD eas uel Tl ee | 
(a) Bxcluding rurel workers and faile doncsties in TS ouscholds. 


COMMONWEALTH EnPLOYMGN? SURVICE - New South Wales: 


alvcr a scagone decline in December the nisber of untitled yaconetes 
for cn registercd with Cormmmrealth Lxployent Service offices in this State 
rose again to 16,000 at the cnd of January, 1943. The nuzber of men unpleecd 
(unexployod or sccking transfcrs) was only 6,600. The discrepancy between 
jobs offered for women (8,800) and the nurber of women woiting for placcncnt 
, t 5400) was even greater. Corzionvwealth Employment Services offices report that 
a tACre Was, Suttacient Labour for harvesting and: that cnough Labour is Gxpectod tO 
vo availeble for fruit pleling ami canning. 


In scoondary imustrics andl in service cstanlisimacnts (hospitals, 
restaurants, ctc.) labour domiis cannot bc fully satisfied, Boys (1 »100) and 
¥ girls (700) awaiting plecenent through Cozrionwealth Lxploynent Servicc in 
Januory, 1945 nurberca 500 and 200, respectively, more than at the end of 
October, 1947. 4 large proportion of school=lcavers ics placed in jobs during 
that period, but cven so vacancics for boys at the om of January, 1948 (5,000) 
nunbcred 41,3500 more than in October, 1947. 
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REGISTRATIONS WITH cred MOI akton ELPLOYAEN SERVICE, N.S.W. 
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JUVENILES ADULTS ceaaea ya es ets 
‘Eniof [Males | emles | Wales 1 Fomalos | Ponetsctaries 
Lionth ‘Un= Vacan- | Un- Vacan-| Un= | Vacan-|Un- , Vacenl ,. Rviey 
placed:. cies | placed cies ‘plac ies i placed! -cies; Het ed 
491.6-July On 8 ee ee aa Leena ey, | A002 2545 0.4 | 
1947-January 1.0 4505 hy O68 | Bail (ager Sing | Aa A eos een ol 0.1 | 
: ERE | NOlesg See ogidte lS) | Tote te OO i teeey cr oe edie dta le 0.1 
maeUsG OS io eof 6 Oed | eG wOse i 1500. 6) tee ao me iad | 0.1 | 
- September, 0.6 =! 3.0 | 0.5 | ees oe ee a 8.0; 0.9 Od =) 
| October ;0.6 | 3.7 {| 0.5| 4.6 | 5.8(16.2 11.4] 8.4 0.6 | = 
Noveirio ex Dig oe tetlclem =I 0.5 | Tors | Gaeioei 1. aie 8.5; O04 | = 
Decempen(O.6 | 4.6 2) O65 | bile le Soh thee | 42 Ooo) 0257 0n a 
7948-January i 1.4 | 5.0 Gy MOLT uesor el 66.0.0 Os Omtn iar celhmo no 60 5o0le Relay eel 
Nai) BUILDING - New South Vales: 
In the two ard a half years following the cessation of hostilitics 
with Germany, the total valuc of new buildings authoriscd to be built in New 
South Wales was approximatcly S110,000,000 (porica July 1945 to Deceniver 1947). 
The estimated valuc of new building actually commenced was in the vicinity of 
£73,000 ,000 and of new building actually complcted £43,000 ,000. 
Particulars for individual ycars are shown bclow. 
-& 


VALUE OF NEVi BUILDING (including addi tions). 
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Authoriscd Commenced © 
Perc rc ao a | to be i during during 
Geeete 4 x a... Ee OF De 4 Bult pies Nepericd ae 
& million |£ million 
Half year endcd Decombcr 1945 ieee (b) 
| Zoax HONG r ethnic oer <n 16.3 28 .7 (a) 
[Car AON os cescccecectsesses Dilee 3862. 


(a) Partly ci ees (>) Unavailable. 


The estimated cost of new buildings commenced in New South \ialcs 
was £6.9 million in Scptember quarter, 1946 and £8.86 million and £8.1 million 
succcssively in Scptcembcr and Dcecmbcr quarters, 1947. The valuc of new 
vuildings On OCES has risen also from (£3.7 million to £5.7 million) but still 


lags behind thc ratc of conmencemcnts. In 1947 houscs represented about 82% 
of thc valuc of new buildings complctcd. 


VALUE OF NEW BUILDINGS COiENCED AID COMPLSTED, N.S. (a) 
Estimatcd Cost - Private and Government, including ee houscs 


Chee pe te ee, S100) he SAR et ee 
\ ' Shops | ee Other l 
Period | Houses as { srith ‘| Shops !Gucst | Pact-| New Be Total | 


| __ {Dwellings only [Houses , ct ctc.| oricsiBuilding; _ 
" Estimated Cost (when com Cad of NE\! BUILDINGS COMMENCED. _- .... .. _.... 


» 
{9L6 » Sept. Qtr. | 5,34 124 | [36 | 6 169+ S19 | 6,915) | 
Dec. Qtr. | 4,950} 259 | i ; ad 44 ne Go EIS 
1917 = March Qtr. | 5,486 | 197 | 3h. 32 2 699 |1,864 | 8 351 | 
gunce-otr. || a) 289; 4 Bs L. ee LOD at HOD we el CO Se ae 
ScpueiOtre | O6f9s) 197 1) 33 L3 29 | 686 (i870) os 198,851 
DeoeeO tree 6 26 ssh WO ce | 10 ls ee | webOmlkye samme Os 1Otaame, 
ao i - Estimatod Cost of NEV BUIIDIGS COMPLETED. | 
4946 = Sept. Qtr. | 2,998; 2h a aa : | int BIR ae | 
Dec. Qtr. ae om 47 16 | Belin 255 4,516 | 
49h7 - Morch Qtr, | Geol nae ot V5 36 oo | 20) 562 | 4,082 | 
photon, mG brad iol uoe NS) 16 { | 22525 | 4, 781, 
Sept. Qtr. ES vale) 22 30 3 672 | 294 5,696 
Ded Ours 4,769 | 205 | 16 | 32 | 2 | BSS. er 5,700 | 
ke. Seer pail malig: oe eee 


(a) Excluding valuc of additions to buildings. 
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dy, 
The numbcr of new houses commenced rose from approximatcly 16,400 
in 1946 to 18,873 in 1917, and the numocr of houses complctcd from 9,500 
13,191. Although the numbcr of uncomplctcd houses inercascd from about 11,700 to 
BD 386 between December, 1946 and 19:7, the results wore better last ycar; the 
tio of houscs completed 4 to thc number under oonstruction (i.c., unfinished from 
nee ey fee year plus thosc cormenc cd during the year) was 56.9 per cent. in 1947 


comparcd with 41.8 per cent. in 1946. 


NEW HOUSES, NEV SOUTH WALES 1946 ond 1947 
(Includes owner-built houses “exeluics Fists and military huts converted to temporary 
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Hays Authoriscd | Coenaee ree aaa Uncomplctcd at cnd, 
2 . a pep ly of year (b) 

(oho 6,326 16,100 “95500 11,704, 

Atel 2c 50 I 18,873, MCh ee 17,386 _ 
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(a) Local Government approvals to build ¢ plus o coneraces ceceptal or day labour jobs 
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authoriscd by the Housing Commise2on. 
bo) Includes houses occupicd prior to final complction. 
c) Approximations, 


BUIIOING MATERIALS - New South Volcs 
eager of the principal building matcrials improved greatly in 1947; 
(the decline in the Dccambor quarter is scasonal). Comparing the December quartcrs 


of 1946 and 1947 brick output incrcascd 20% and approached + the pre-waxn Level. 
Production of tcrra-cotta tilcs pis ncticolly ccascd during the ae but has regained 


the Sale level. Production of asbestos coment shccts expanded greatly during 
the war ond vas about 75% greater in 1947 thon in 1933-39. 
get, ERODUCTION (OF BULLDING MATERIALS” New South Violes ye eens 
Ke Siete *' Terra-Cotta, ° Asbestos Timber 
yet eda silt cones See eck ee | Je) pes ee Tiles, Wee) Cement Shccusm.s Local: Savane 
millions thousands {000 squeyds. mill.supcr ft. 
Quarterly average 
1938-39 SBA) i 5 ,000 1,430 15.0 
1945-16 36.0 3,000 1,950 84.0 
1916-17 . 83.2 4,684 2,414 (Bee | 
te Dee. Quartcr 62.0 i Heise) 25512 Ores 
194.7 Junc Quarter i 69.8 ei 25422 80.7 | 
Sept.Quartcr —“ 81.9 | 5 ,598 2,59), 9575) | 
| Deo. Quarter 742.8 | Delisle, Ws 22d S72 
FO oy Pg a rene pete ene th a os sxasen ash 6 cos San Paced Ses I yj es acest eM ee ke eel 
Timber output in New South \ieles is now ncarly tiice as great as 
beLore the Vea se bits anoncasce hascortsct the heavy drop an. imported) timber. 
os ce ~ Toeal Production; on; inte morts of Timber fror @o% al Supply 
AME __ oF Saw Tinber _iOversca Teereciete in N.S. 
. jillion supcrfect 
pigee2595) = 180 200.) 23 | 403 | 
sty 520 eke 16 Ly e026 eee 
INDUSTRIAL DISPUTES - New South Vales: 
industricl disputcs causcd the loss of 55,000 imaneworking days and 
grcatly affected coal production during Janucry, 1943. In industrics other 
than coal mining disputes (in eabattoirs, stccl works , locasotive workshop) were 
j ond of short duration am the loss in working timc was the lowest for sone 
months» 
IsDUSTRIAL DISPUTES ~ NEW SOUTH WALES. 
hee MY iam es a pep. 
a. raual Coal -* Other a hionthly ; Coal + Other 
_Averagcs _ _,._hiining Employment | Botel Averages ining Employment Total 
1974-18 (e520 603, pa ok AUG Soe 25 54 776 
1919 2s 092 . 2,133 1947 Jon.-March Lb _ 158 20). 
ng200 hae) Ese lsl©) 2), 500 April-June 38 20 58 
mgt =59 hy 470 { 6h, : July-Scpt. 25 : 25 50 
4910-1), fa 3 ee 328 Paes Oct.Dec. | 28 | 50 76. aa 
1915 em OIO8e Fi 4,2): | 1 1879 11948 January) =; 49 | 6 55 | 
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COAL, IRON & STHEL PRODUCTION: 


Because of industrial disputes New South Vales coal production in 
January and February lagged behind current requirements, Coal shoriages are 
retarding iron and steel output, as well as affecting other essential industries 
and transport undertakings. 
Oy d 
Lhe New South Vales Government proposes soon to open amd develop 
three State-operatcd mincs for the supply of Government and somi-Government 
requircicnts, estimated at 3.5 million tons a year. The looations are in the 
Burragorang Valley, in the Awaba-Dora Creck Arca, near Newcastle, and in the 
Muswellbrook district. 


PRODUCTION OF COAL. TRON & STHEL, Now South Vales. 
(thousand tons) 
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Poriod BA Ng ICRU ied 5 ER a tere mm ee ale 9 ERS Pee steel 
meee ee ee UD Cr eround y Open=cub |) Vota sapaello. Woe Wyeata(a) * ae Sy 
Yearly Average ia 
ee 10,054 - 10,054. 982.6 ~ 1133.6 
as qe 284: 120(c) 41,04 1304.0 15oen ADD De 
1945 9,653 523 10,176 960.1 - 10999 
491,6 40 1,30 756 41,186 655.7 116.4 1485.8 
es 1947 10,726 959 14,685 2? 96)..3 207.4 121050 am 
Yieckly average (d) 
January 1916 PAG adh 22 oly - ; 61766 | 
: January 1947 49% i 18 , 209 = eee eee 0 2c 
january 1948 | ee Sa: ici eeedeeo lneZ 22D 


(a) Production in Vivralla Gans most of wnich uscd in N.S.i. steelworks; incluicd ” 
im averazes as from 1941. 

je) Average for yoars cimicd 30th June for iron & stecl production, 

c) Open-cut incluicd in averages as from 1943. 

d) Excludes New Ycar holiday periods. 


GOI) PRODUCTION - New South Wales: 


Gold production in Iicw South Vales was 100,000 ounces worth 
21.1 million in 1940 but was sreatly rcduced during the war ycars becausc of 
diversion of manpower. Only 43,000 ounces were won in 1945 amd only 
x * 32,000 ounces in the following year, There was an inercase to 50,000 ounccs in 
1947. Suspension of the gold tax (as from Scptcrber, 1947) may stimulate 
production in the current year, 


GOLD PRODUCTION - N.S.W. & AUSTRALIA 


s 
Year __ilew South eile 2 Australia 
Peete Quantity | Valuc(b) Quantity ~atue (3) 
LOOOSrine Oz); 2000 000 fine og. £0 
1940 100 4,069 1,642, 17,520 
4942 63 657 657 6,901 
191.5 os) 1.64 657 7,034 
1916 : 32 op ote, 82), 8 ,873 
19u7(a) | 5Oas me 559 937 10,888 
eae s PSE EE Nl eR EE aan Eas) 
(a) Subject to revision. 
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(>) Valucd at Commomicalth Bank's buying price, 
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GAS & ELECTRICIT:: CONSUMPTION, SYDNEY: 


Gas and clcotricity consumption in Sydney (seasonally adjusted ind.ox) 
which had been about (Ko above pre-war averasic eure tne PS ates quarter of 
6 194? was slightly lower in January (66% of pre-wax > average) duc to a temporary 
reduction in gas supplies Following an industrial dispute. Gas prices in Sydnoy 
were inercased by 11-115 per cent in sane | and cleotricity charges by an 
average of 7 per ccnt as from March 1. Electricity ratcs had bccn raised by 
610% in August, 1947. 


HDEX OF GAS AND ELMOTRICITY CONSU PRION, SYDIEL. 
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Seasonally y Ad jus tid § Monthly Average 1937-39 = 100 _ 


_.Learly Average Index 4 Month __—sImdox | 
1938-39 10% {7 ;1947 - Sep tonber 177. 
| 4 Odd 1.5 (fy October 174 | 
1915-16 Phy eee Noverbor.: 1474 | 
Ss -h7 164 Decembor . 177 |! 
Senet 11918 - January 166 
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NEW SOUTH WALES RAILWAYS: 


Passonger and goods traffic on the State railways remain at a high 
level. The number of passcnger journcys during the scven months cndcd January, 
, 1948 was 152 mit tions , about the samc’ for the corresponding periods or 1945-16 
end 1946-17 (when * the railways handled heavy military and demobilisation traffic ) 
» ard 36% highcr than in 1938-39, Goods traffic in the soven months period of 
1947-48 totalled 10.23 million tons, which is well above the level of carlicr 
years, partly because of the rccord wheat crop of this year. 


In spite of the heavy traffic and the risc in fares and freight raves 
in August, 1947 tho financial position of the railways has not improved 
sufficiently to avoid a deficit which the Minister reecntly cstimated at 
£500,000 for the current year. For the scven-months endcd January, 1948 rcvenuc 
exceeded working cxpenscs by £3.79 million, Capital charges which amounted to 
£6.825 million in.1946-47 have tc be met from this surplus on working account 
and the Government's annual contribution of £600,000. 


NEW SOUTH WALES GOVERNKEI® RATIVAYS | 
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To Seven Months cnded eee : Month of S On uUaLY eee 
{oar ma as 220 a en ae + 
Passenger; Coote “Gross vorking Passenger Gace Gross 

eee Journcys oo Barnings: 6 Expenses. ee DOUG CY Some = Earnings _ 
millions mill.tons omill, fmill. ° millions mill.tons amill. 
Anas Me erie Ooi ie Mercy eno a6 16.3 1.05 1.52 
ohCmee| 1 52.he 8 96 6.ce 18,08" | 9435.66 el 1.20 Wee. e 

(oy ee e506) a 9cOl Sty Ske | Shs 247, 5e eee p26 
ee ony ec 0) 210.25 7 20.99) | ely 20 ge te | ee ete 
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GOVERNMENT TRAMS & BUSES (Sydney & Nowoastlc): 


Highcr gross coxmings of tram and bus scrvices duc to higher fare charges 
“heave: been partly offsct by mounting working cxpenscs and a dcclinc in passenger 
troffic. Comparing the seven months periods cndcd January, 1947 and 1948 gross 
> carnings rosc by £989,000 to £4.54 million and cxpcnses by £864,000 to £4.42 
million, leaving a gross surplus of £128,000 toward debt charges this ycar. In 
a recent statement, the Ministcr for Transport anticipated an overall loss of 
about £500,000 on these services for the year 194/- =18.. 


Ne 


Between 1939 and 1948 (seven months cndcd Jonuary) passenger traffic 
on trams and buses incrcascd by 325, gross carnings by 7% and working 


y/ expenses by 101£3. 
eo NEW. SOULH WALES GOVERIMENE TRANS AND BUSES _~_ SYDIEY AND NEWCASTLE, 5 
; Seven Months enicd January jionth of Senuary« 
mec ans ee coe nen ae ee ee es oe ee per 
“Passenger . Gross Vorking Not Passenger ‘Gorss Avior! cing 
eetae Journcys(a) | Earnings Bxpenses | Barnings s(b) Journoys(aJBaraings Psaeee | 
o! ; millions i £000 £000 + §000 millions j{ £000 £000 | 
1939 | 048.2 2 542 EMG Gb hil 32.0 | 398 | 320 
| 191.6 | 317 6h, ee ee ee By i 46.0 | 508 : 48% / 
ju? ee lOsG 15555 oo amae a Lid] | Bie S| pee: 
| Dua ehl ey 287, mee Shee RiGee | oe 126 SIOtO nor O me oop ems 
(a) Estimetcd. (pb) “voila ole to mect dcpreciation and debt charges. 
MOTOR VEHICLES REGISTRATIONS, N.S.i.: 
Ceo ss 
As usual after the holidays, registrations of new cars fell off in 
January, 1948 as comparcd with preccding months. At the end of Januwry, 
206,700 cars were on the New South j/ales regis stor, - 10,600 more than a ycar 
carlic r but still about 10,000 less than prior to the war. Because of recently 
imposcd restrictions the nunbcr of new cars imported from America will 
diminish during 1948, It is reported that Australia has ordered 58,000 cars 
from Britain for 1948. The British motor imlustry has large orders from many 
countrics but production is hampercd by a shortage of stecl supplics. 
° Lorrics © Utilitics: 
Die aiumser or, Ee uti ilivtics , vans ond road tractors on the Now 
South wales register at the end of January, 1948 (12,5007 was 60% above 
pre-war, but because of the expansion in rocd transport and the eel or 
replacement vehicles the dcmand for new lorrics ctc. is as yct far from 
satisficd. 
REGISTRATION OF LOTOR VEHICLES, MEW SOUTH WALES. 
. tk eee ee i ie OL a ermomme Zy. 
Poviod __ BV VERICLES 3 REGISTERED _ Oi RUGISTER Xe 
- : Lorrics |! Lorrics 
; Ceara Fe Suey ies Av onrcall wenn Creates (2) _ Total 
000 000 (efeye) 
1937-39 (llonthly Average)’ 1,748 (Bo~) G2RPOS | 216.6 x Wisiers ey Ie saiaare 
. 1945 - August alt ne ete | 218 | 185 fl 86.4 271 8 
¢ 4946 = Ausust Sie ae Cle 833 1 191.7 1022 2939 : 
' 4947 = January 581} 5 3l: 915 | 196.1 109.9 307,00 ne 
July pd ale 2) Swick) 2015s) 19s at mat dies Si ele 
August : rary 4) ease rr eos 1,822 | 200.9 118.6 ieee see 
: Soptonbor (Ge te SG |e where | 202.4 420.1 | 322.2 | 
October 4451 C15 ae 25 2te | e205. UP 24 Gee 525 Oe 
November 1298) EO ON mae soe (Ul OL ied yi22.9 = 527.6 
December Wen) |) SEB PS: | 205.9 | 12155 oUt | 
»| 1948 -— January 871 |, 540 |} 1,411 4 206.7 125 658 een cee 
|S Rat ise Antes he SA ee eS) ee ee 
x At’ cnd of month xx Atioiet August, 1959 
; (a) Including utilitics, vans and road tractors. 
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PART II - FIUAIOE AID TRADE 


f Mee WS Osu tdi a te ss 
Particulars for recent months of business in trading banks in New 

8 South Wales reveal no important change in trenmis. In deposits the increase 

has been less rapid than during the war and early post-war period; high returns 

from primary products and loans +o iniustry appear to have been in part offset 

by heavy spending on imports and effects of the bulget surplus policy of the 

Government. The increase in dcposits in July-January was £15 million in both 

2 this and last ycar. 


The banks have becn roquired since December, 1947 not to give 
accommodation for certain purposes. The incrcasc in advances in the three 
months crnded January, 1948 (£9 million) cxcceded that of the corresponding 
three months of 1915-7 (£4 million). Total advances (6140 micitidion) stand 
£20 million greater than before the war, having incrcasod in the twelve months 
endcd January by £19 million in 1946-47 and by £35 inillion in 1947-48, With 
price levels taken into BOS however, the proportion of business financed 
by bank loans is much smaller than before the war. 


WINE TRADING BANKS, DEPOSITS AID ADVANCES IM N.S.W. 
5 ee weer | _Gicck cly Average = ¢ a Wel izons) ey eee es 


Advances to 


Le et Say eT er ee 
Quarvcr Deposits widvances 


i 4. 


i -craed ; at L Sie ‘ fionth cusdoRessi ee ‘Customers outstandi as 
, December” Customcrs'Customers | 
Joe Ore MH? ANT-MAN T=EB | 
19338 113 Ree ane, 232 235i) 95 - 122 
1943 184 94 August 236 23( 95 Tit 
Pr ADUL, 215 8k * September 239 242 97 128 |} 
| 1945 22h, 35 'Oe copes ey 2h6 101 i oH 

1916 | 242 eOs ‘ November ° 21,0 24,8 40), Hel 

| 1917 248 | 435 {December 215 250 | ‘OL, 139 | 

ee ce lee Ns We oe enuary Cs ale pean. 2020 nee, SOG ae Oe 
Pte Siet Cem aee 
’ Deposits to the crcdit of customers in Australian trading banks 


inercasod from £642 million in January, 1947 and £629 million in August, 1947 
to £673 million in January, 1948. Slowing dovm in the growth of advances in 
the past two months is mainly a scasonal movement but restrictions have been 
imposed on bank lcndings for cortain Dre OS ese The Commonwealth Dank's 


7 requircments for lodgacnt on Spccial Account were incrcascd ard have absorbed 
the whole of the increment in customers! dddosits since Novenbcr, 1947. The 
policy regarding bank lendings togcthcr with draving off of dcposits into 
Spccial Account tendsto check further credit cxpansion. eo bill issucs 
‘ increasod again aftcr progressive rcduotions during 1947, and in January, 1948 
the trading banks augicntcd their holdings by £6 millions, but cvcn so thoir 
bill holdings at £17 million were considcrably less than in corresponding 
months of carlicr ycars. 
, NINE TRADING DANKS = ~ BUSINESS WITHTD AUSTRALIA 
wel -_____. Wieckly Averages - £ millions) _ Dae 
— , Deposits|Advanecs | ‘Special & ; | Ratios to Deposits | 
| Month ‘at credit: to Gov't & | A/e.  ‘Trcas= .Cash{ | Cash &! ; 
.) » of ‘Customers Municipal , Witt ury -Items, Ad- ' Prcas=|Spccial 
| Customers ous.tanding Sccuritics C'wealth Bills © _vanees, ury =| account 
' Bank EB iets 
| mam eee ee a a a i ee eee 
; DChyeie pet ea! aaoers 
7 ecnt .cent —‘ cent 
metgoo Jane 521)! 285 10 fos Oi noo a 20 Perea 
fOtG ron cm ee 209.8 © a4 47 250 72 He eS ee eee eng 
1947 Jan. 62 26h. 86 268 29 1? Dy} 1 2 } 12 
Z June 643 290 84 275 pire res oc Vn a Tye ee ay, L. 
duly, 633 || 303 78 ee T4436, 3, 48 7 10 
Aug. . 629 P 308 @ 2h, 14 iP 4A} 49 8 Bie) 
Sep . 639 ! oi 6 \ 76 236 | 14 i Lb j Lg { 9 37 
Oct.| 652 1 325 7h. 2595 Noy iene: 1 50 0 eo 
Nove: 659 | 333 | 66 CD et eee et Ose eo 38 
. Bread) 609)» 33 coer 279, 1h aD er 
(4948 Jon.: 673 | 337 62 ! 264 | 17 | 46 | 50 | Giga 50 a 
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9. 
SAVINGS BANK DEPOSITS = Mii SOUTH TALES: 


Withdrawals from Commonwealth Savings Bank accounts in New South Wales 
oe 1947 and . January , , 1948 were not so great as in the correspomling months of 
the yes 1946" ond v were balanced opiresliunsily by new deposits 


lodged jn savings Ace ounus, Depositors' balances rose during oe viar years 
from £86.6 million to £207.5 million, aml by : a further £29,8 million to 
£237.35 million by July, 1946, As demobilisation crodits tapered off and 
vemporarily held savings were wi thirawn , depositors! balances declined to 
231.4 million in Aug,, 1947; since then irregular monthly movements have 


resulted in practically no nct change, 


NEV SOUTH WALES SAVINGS BANA DEPOSITS 


Seay ete SESE ar one keer ae tO SFR & millions puetbeatics darren cena ae 
. Deposits ee eae ‘Het incrcase G) N.S.W. Wf AUSTRALIA 
Month lodged = mado during 'or decrease (-) Total | All Savings 
during month ,in savings meponee Banlis 
au ne ee rtd md ee MONCH | Total Deposits 
1939 Septanber = Tae erat aur ane 7 SbL6 w) tm Ole 
1945 September 13.0 Aine = [AAS 207 | 593 0 
1916 July 16.6 15 oo) fatiat CES. F) 666.6 
August 14.5 14.8 -0.3 257.0 666.9 
Septenber 1362 Adele Ae 235.0 | 661..8 : 
I9y? January , 12.4 | 12.8 0.) 230.9 652.8 | 
July leo ne EAS Te OP Ge 66% .0 
August Mayers 43.3 0.4. 231.4 664.5 | 
Scptcmber teste) Asie Wales 252.7 9! 664... 
October Pre SS ; 11..0 -0.4 232.6 | 663.4, 
November , 12.8 1g6 -0.8 2351.0 i 663.0 
Decomber ! 165 13,8 -0.5 ee aed i 661.9 
EID) Skewes Ue Nii eae a ely 10 ees ec Uren ya CRE 


Investment in Sees ESEGeIm waticates in this State was maintaincd at 
an average rate of £150,000 a month in the three months ended January , 41948 
(excess of new certificatcs issucd ovcr redemptions). At the ond of January, 
1948 Savings and War Savings Certificates outstanding in New South Vales totallod 
about £24.8 million as against £21.2 million in January, 1947 ard £19.6 million 
in January, i9h6. 


REAL ESTATE ~- NEW SOUTH WALES: 


Tho value of propcrty sales (as disclosed by transfer documents) in 
Jonuary, 1948 approximatca the average for recent months and amounted to 
&l..89 millions; about £310,000 more than in January, 1947 although transactions 
were fewer, 


Mortgage considcrations have incrcased lattcrly, and relatively to 
property sales are greater in proportion than in the first two post-war ycars 
but romain well below the pre-war proportion. 


REAL ESTATE TRANSACTIONS ,- NEW SOUTH WALES 
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carly: pee sales) 4 so Morssarns lionth Salcsh al OEE E SEES 
.Verage nN Consid— eopeiee ear Pon Consid- _ Consid- 
ronsactions: = TransactLons Te piraee 
woe Cra tion (Cparet vLon hse Wns OE, 3) oy lee , Crayon i craton 
No. Goal Gaiee Hoe fmill, émill. 
936-4938 WE Gi) 8155 44 | 23.76 1946-Tov. 7 ,805 pe tO. ee 2016 
Cool ey 700 1 2 522150) 10619 Dec, } GONE eo Aish 
1945 21 54012 20, 29 9.1951 Nov. | 6,506 ES ST 222), 
GONE We ae e1),196 9) 50.68 P16 Dec. | 6 4.63 > 70o 2.22 | 
WOE ee ecO, 592, il 5/.22 25.99 1948-Jan, | 5 ,653 Oo ae 3.67 | 
FG RoE rae SNL ye Re Lae Oar er NS REE Ree Ob 
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COMMOMTEALTH GOVERMENT ACCOUNTS: 


— aa BUN 


Commonwealth tax receipts for the seven months erded January, 1948 


TEASE . : > p es - ir 

~ tO valled #208.4. million, that is £15.6 million more than for the same period 
4 4 

of 1946-47. Although Nierer income tax and custom & excise rates apply this 

7 year the yield from these sources has increased. However, the scven months 


figures give no indication as to whether the budget estimate of £196 million 

for income tax and social service contributions for the year will be realised. 
. The high level of employment and rising wage rates are reflectcd in the 20% 

increase in pay-roll tax revenue compared with July-January, 1946-47. 


COMM ee GAX REVE 


— & million: CES) a eee ten p 
ncome Tax (incl. ae coms & Salcos Payroll 
Social al Serv.Cont ontrib.) Excise _ fax Tax ee 
19M6=L7 14947-18 tousetat sgur—ae (2 Tae A tis 1946-37 1947-18 - 
July Te ath eal Dip ee UOumen 1 Oe2 ON 2 6.1 sit een oiled 
August | 44.9 5) gas O) Pelee Sule = OS iia 1556 2304 
Scptcmber 14.8 15.6 ea O60 ORE CIAL mary cai ee Pleats lea 
October ees ‘52 Or Ono te ee ee eee Os. 
Movember ieee 4 dele Ge 5s 9 2a Sis ig Onmmnlesie nn eeD) 26.6 Zora tan 
December GIA 12 okt. Geleutle 10.0 Ey eae rd ea ores aan or) 27.0 26,0 
January ee ek Se 8.5 BD. 3.12 5. Onire | eee ce slam ei 
Seven ionths | 96.6 103.6 BS .0¥ me60.s 2405 20,2) 7.9 9.5 ieetoecOum eco mean 
Ticlve Months: (b Po) Gayl i (b)i E=ne(D) igl 
_enied June 1207.8 SO IO2.O 01 70 65829 O56 15.0.1 Siege aan 
“ (a) fncluding Estate and Gift Duty and Gold and Entertaimacnt Taxcs. 
(b) Budget estimate x Reduction in rates. 


Total revenue, excluding self-balancing items, for the seven months 
cnded January, 1948 was £19.41 million higher than for the 1946-17 period and 
total expendit ture was about £600,000 less. Doefenec & War cxpenditure dcercased 
by £17.2 million but this was offsct by incercascd requirements for social 
eee ( £24. million) and other civil expenditure, with than of ordinary 
departments £8.5 million greater. 


COMMOMTEALTH WH GOVERMENT Bou 2 FOR SEVEN MONTHS ENDED JANUARY, 


co, eC ee eee Sacks aoae BO iid Gkitant a ceeas nee 
ee) een mee Obes sighs (ONO ae a bce: ae! eal O17 9 be DUS ee 
4 Customs & Excisc 58.0 68.3 Social Services 1G) 36.6 ' 39.0 
Sales Tax EAS) 20.2 Tax Roimbursed to Statcs _ 18.3 1 o20R7 
oie aise 96.6 103.8 :Other Payments to Statics 2a 5h HAO 
Payroll Tax WAS) 9.5 Post Office Zag 16.3 
Jther Taxes SO, A Oilers Sites 46.4, 
* Total Taxation O2u6 208.4  iScli=balancing (a) je 28 Shc 
Post Office ied 18.2 :Total of above 12067 eifee 
Other Phe G28 iDesencee & Warr ii =a(e) 11252 a OD Onan 
'Sclf=balancing (a) beni? SSG = 
_ TOTAL REVENUE __ eae ~_ 256.6 1 0! TAL EPEMDTTURE 252.5 232.6 
(a) Revenuc from flour, wheat and wool charges, carmar armarkod for assistance to 
ond promotion of wheat and wool indusitrics. 
r Incluics £1.9 million from National Velfare Fund in 1946-47. 
; ec Incluies £13.8 million from loan fund in 1946-47, and payment from revenue 


of £4.1 million to crcdit of loan funds in 1947-18. 
Expomliturc from loan fumis for the seven months ended January, 1948 


includcs £6.55 million advanced to Statcs for Housing and £10.2 million paid 
under the Intcrnational Monetary Agrcecmenis. 


1\4 s 
NEV SOUTH WALES GOVERNMENT ACCOUNTS : 


State revenue for the seven months ended January, 1948 totalled 
247.06 million and expenditure £47.43 million. A surplus in December and 


~ January, largely due to increased transport revenue and aaasie 3 receipts of 
+ 5 yea ~ cf 5 4: 'S 
vax reimbursemcnts froia the Commonwealth,reduced the czxces 3 of cxpenditure 
, - over revenuc from £1.17 million in Jaliy-Lioy g F 1 Qe. GO: Loe: mil Te rdne July. agg 


Comparing the soven months periods of 49162 7 and 1947- 18, both revenue and 
xpenditure have riscn by about £6 million, State taxes, land revonuc amd 


° reecipts for_services | ctc.have yicldcd £1.5 million more ‘during “the current 


financial ycar and Commonwealth th tax roimbursemcents were about 61 million highor. 
i On the other hand, Lo. 5 y million more was required | OT departmental appropiations. 


it, -dkLgher forcs inercased revenuo from tram and bus scrvlocs by 
£940 ,000, but that~was not sufficient to mect the inercase of of £1.03 million in 
expenses, ‘The incroasc in railway working expenses (£2.66 million) also 
excccdcd the increase in revenue mue (£2. Le] iaillion) but increascd rail fares and 


froight rates operated only from August, 1947. Tram and bus fares were raised 
as from dst July, 1917. 


NEV SOUTH WALES GOVERIMEIT ACCOULT 


(é De teres) 


a re ee 
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ven comm eee ee 
Actual, seven Estimata Actual, scven lBstimate ' 
ae Itom fionths endod Bio hy Ttcm jionths cndod | for | 
; a ee Ca ey __ January ___| tear 
oe ee ee eee oe eget Agha ured 
From Commonwealth x! 10.0 : 14.1. 22.6 Not Devt Charges st matare! | 14.09 _ 
‘State Daxation ey ie | 5.2 8. Gover amental EweciliaGr wat fan Bee 
ther Governmental | 4.2 | 4:6 8.8 ‘Business Undertakiti#si8.7 | 22.4 { 39,8 | 
iBusiness Und Under cakings22. © 2ona by aee 
; | es, a Se ai 
| Total Revenuc PA | WP | 874 IPotal Expenditure 41.4 j 474 | 87.5 | 
JSS cee ee N aa we ee ees A EEE SS 
x x Reimbursement of taxcs, payments towards intercsts and hospital bencfits. 


xx Railways, Trams and ok ah Maritime Services. Excluwics debt charges. 
accounts of the Road Transport and Traffic Fund are not incluwicd, 


RETAIL TRADE (Large Sydney Stores): 


Prices continucd to incrcase during 1947 but the valuc of rctvail sales 
in large Sydney stores did not cxpand as rapidly that year as in 1946. The 
ad average incrcase in tne valuc of salcs was 5255 from 1945 to 1946 and 19% from 


191.6 to 1947. s 


The stock Posi tion in retail storcs has ees during tho past ycar. 
The value of stocks in tho city stores increased by ls from 1945 to 4946 and by 
7 3365 from 1946 to 197. Pert of the incrcase is duc to highcr priccs. 


RETAIL TRADE - LARGE SYDNEY STORES. 


Percentage increasc Y or docrcasc (~) on same period of 
2 Pac CvioUs year 


———— 


'Pnree Months hoving a oar Soe | 
' Average enacd Month eee —— Month ae FALUE OF: SrOenS et 
snown 1945 § 1946 . 1947 NEES ‘iGiome ‘A9UT 
imation cs ho a. Te ae eer ae “ae : ch pane © 6k ae 
72 % 7) 7 i) i) ; 
lop oly: Artec Onn 119m mr Cully ety Hee Sele: = 
| August 20 7 fetes, Aucust | . 49 Peg Wee eg: 
| September joe 25 55M e2lue) SCpLempCr EAIC 412 i 29 i 
‘ Octoocr = +35! +427 | Octobor fe ed fe Wikia pa) | 
liovero cr Oe eee Ete Novenbcr ip ae +29 ‘4+ 28 | 
Deccmocr ict Slee a2 Ieee ele COCHOCE -5 edo 20 


Average “Inercasc . Average tnercasc a 


ly foruycax ant hse! 419 | for your rmeee | 


Wee 


Comparing December 1946 and 197 sales values in clothing departments 
ose vy 12%, partly due to higher prices; the retail price index for clothing 


rose by shee: 5 in that ingerval. 
. LARGE S.DMEY STORES 
Peroentage inorease (-) or decrease (ag December 1947 compared with December 1946. 
. Sales Shiterehe Sales Stock 
= = = ees 
y) 70 {0 % 
Picece Goods * 40 + uO Furniture ; 50 « 6h. 
Vomen's Wear baer) 4 Hamlwaxre 453 4 25) 
hicn's Wear ee ~~ 27 Food & Perishables t 9 7-45 
*Doots & Shocs leas OD iiisccllancous sss eae 
Total Clothing para Weer ; et 
é: Piece Goods lee 1 21. All Cliasses pani ae i. 26 


A general survey of ph; ys sical stocks in retail stores in New South Wales 
at the end of 1947 showod that for most items of clothing and pit&e goods the 
position improved during the past six months but many lines are still in short 
supply. 


OVERSHA TRADE - New South Wales: 


Shipments of the State's major exoort products Gurtne the current 
financial year have been considcrably lower ¢han exports in the corresponding 

7 period of 1946+7jvheat and flour shipments in 1947 were small because of the 
Does 1946-17 harvest. Wool shipments incluicd in ieee L7 considerable quantitics 
from war~time stocks, but now aro dravm mainly from the current clip, Tho valuo 
of 2h million bales oxported in the seven months ended January, 1918 (626 million) 
exceeded the valuc of 379 million bales exported in the full year 1938-39. Rising 

. prices generally have kept export valucs high in spite of the smaller quantitics 
shipped. 


Imports into New South ales were valuod at £82,8 million for the seven 
months endod January, 1948, as against £49.3 million for the same period of 
1916-17 and 250.1 million for the full year 1938-39. Import prices inercascd 
greatly during and since the war, Major rises in import valucs in 1947 were for 
machinery, and cotton and rayon picce goods, duc both to greater quantitics 
imported and higher prices, 


OVERSEA TRADE - IEW SOUTH WALES 
(@Vbxports ofAustralianProduoc (B.0.8, Values) | 

1 we BS aan: Fcac eam ng eS So ee 
Item ar Yoor sees, ended January | 
en ed ee 59 Oh ho doe es 19eT es 
heat Flour {Gil bushels {29.1 44.5 Gch. aie Ol oes aoe 
| aa mill. Mata OF sek yg om Di emery eee 6D Lae gE ee aps 
°-; on c ‘ ‘ 

EE ees, cane 319 a nD 387 an 
2A mill. ELE es 52,08 31.26 26.39 

[Licats &A- mill, (Ri ee Oe Oe I a) 
Butter mill.lbs. holo cre sade ea Lee re 5 Olan 

| Me rotate Wel eee ees 0.40 § 020 OS / 

‘Raboit Skins mile LO Ss. dew! og s6 ie) ie Doi 
GA mill. mean Or 2ONE Eee ee cs ieee oe ee 
Pig Lead Seu (eka Tey eae Onl ieee 0s ee 
| fa mill. Viale 29 eae eo eee 
Iron & Stecl mill. ows. | Ie Gtemn ens ee areas 1720 ee ee ee 
2A ml [eeeer02 i) DGG TMM Se le ee et ae a ee 
“Drugs @ Chemicals £A mill. PO | ee ee ee O02 ami 
Pptal Exports of £4 mill. eee are eC eae, 
| lMerchasdise eae enews a te OL RR es 2 
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OVERSRA TRADB - JUN SOUR VALaS 


A ed = 
Dae OR to (h.0.8, Via l,uic 8) 


Se a et te it ‘ 
ee ol i ee a em 


Y Tom Wee ere eee 
. B98 I9u NOS N6 NNO eo eo 
£A millions 
Potrol & Oil ae 9,03 7 oly i 1.04 Vane 
» Tibor 0.95 0.98 ; 4.93 Oi ie 1.36 
llotor Chassis Parts 2.95 - 2,96 bp. 25 Denes. 2.69 
qeica e049) 3.26 ie .es 2.66 
Tobacco ThE Ven als PUPS es 1.30 1 
liachinery (MiSTP) Ho Sobleats} 9.28 L..67 8 ud. 
Drugs & Chemicals 2.26 Det Ce) D205 ee 2 .90ne 
. Rayon Piccc Goods ma HERS, 53) 6. 5i e260 Sees) 1 
Hecotton 2.60 467 Gea 2.99 8.65 | 
| Paper (ie ote ween) 2602 14511 fee Cage 
| Total Inports of te aes ace eras ] 
| Merchandise la 50.1 “e060 | 93.4 i 49.3 p82.) 0 | 
mene Se ESS. : Pa 5 iad) Ogee Aes SLi Ae RE Py yee ny pS newt 


SYDNEY STOCK EXCHANGE ; 


Share prices declined on the Sydney Stock Exchange during February, 1948 
after rising steadily for several months, This was in reaction to sharp falls 


a in commodity and stock market prices in London and New York caused, in part, by 
nervous speculators pressing sales as the upward trend of commodity prices 
wavered. In Sydney share prices steadied towards the end of the month at a 
level approximately 5% below that ruling at the end of January. The aggregave 
index of 75 shares averaged 268.6 for Fcbruary, compared with 271.5 in January, 

“* 1948, but was still 17% above the level of Decenber, 1914.6 before war-time 
restrictions on share dealings were lifted, 

| INDEX OF SHARE PRICES ~ SYDNEY 

Prices of Ordinary Shares (excl,Banks), Par value = 100, 
(Compiled by N.S.W. Govt. Statistician 
eee Ss Se te ee Ser caer ge Se 
Manufact=- M ! Public Pastoral . ‘Total 75 34 Active 
fionth { uring & Retail ,Utilitics Finance ~ Insurance ' Coupanics Shares 
Distrib~ 
pes ns rai AD ro es ee 
“ d \ } 
1939-Aug.' 212.6 468.2 | 156.0 110.2) we ee 20529) a eet eee 181.9 
miQhLe=—iars 175.0 genes  TeORe) Glee Po OST ROS SS) 

AGRG Nba) Ma Cy UWvfOns RN Se es | NREL eisn es) aie as 20939 

'4946—Dece.| 292.4 O51.6 | 2191-5 9) 100.7 ie 922.9. 2296) eri se 

$1947-Jon.! 307.8 1 epee er AiGaes | se lone 259.6 

Aug.! 325.0 7500.9 1 190. 1) 1GheGr et 406.0 | 252.6° 2 Zen 

Sep.) 33261 306.4] 187.9 168.8 {| 399.6 | 253.5 -, 26h.5 

| Geer me oi 2 BA 26 | Opes te e529 ele 9901 | 250.0) ec iUe 

| Nov. | 5h 03 31822 12 190.7 ti Ore OUNET ERE 0 cau 261.41, 276.4 

| Dea.) 355-4 | 348.8) 189.8 © 183.4 | 40h. | 268.7 , 280.4 | 

[49uB—Jan.| 36104 | 315.5 | 484.7 1 191.2 ; HO78 |: 271.5 | 283.7 | 

| Feb. | 358.1 Wes 22s cor Day 182-0 patois BEN eece We 0 2c0 au 

P| ane dpe RR OON ee oe eee nes : Pee ee ene EE arene Pee ee 
NOTE: “Regulations restricting trading and price movements in company 

“shares imposed in Fovruary, 1942, with subscquent amendments, wero 

» “ rescinted in January, 19/7. ; 
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CASH ORDER BUSIZESS - New South Wales: 


Cash ordcr trade in this State has incrcascd stcadily sinco the em 
of the war but is still bclow pre-war lcvcl notwithstanding much highcr prices, 
The face value of onlcrs issucd in 1947 incercascd by £510,000 to £2.53 million, 
4A Government Report (1941) gavc the total of cash orders in 1939 as £2.87 
million, mostly issucd to people in the lowcr wage groups for the purchasc of 
epltoin ching, footwear and houschold nccecssitices. The volume of cash oxdcr trade 
fcll off during the war ycars and high cmployment ond rising wages have been 
factors in limiting post-war cxpansion, 


CASH ORDERS ISSUED - HS. 


Quarter cndcd 


Fai SetE SERA RC OR MTEC TE Se he a EE es wear j 

Teele Maron 2 1 __dgunc September Deccber eee pees! 

7 £000 ta SOOO ti £000 £000 | £000 | 

1959 (a) ; ! p22 S6ye0e 

1916 | Zao. 554 ; , 453 (ote oe ej 020ans 

Atel ie eer 693 585: 945 2Rog0 a 
—~ er ee 


; Incroase on 
ete os eae 20% 269 ! 29% | 256 } 25/0 | 


a) Report on Cash Orders, 1944. 
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PART ITI RURAL INDUSTRIOUS. 


THE SEASON: 


. Normal rains have fallen in most parts of the State since the middle 
of January. After the dclay of carlicr months better progress was made in 
harvesting wheat, barlcy and oats orops; by the end of February the bulk of 
these crops had becn garnercd. Pastures are very good almost everywhere and 
the season is cxecptionally favourable in many sheep and dairying districts, 


RAINFALL INDEX, VEW SOUTH WALES 
Weightcd average ratio of actual to normal rainfall, 
Noxmal rainfall cach month = 100. 
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Por oa 4 pore oa ee ‘th Vheat Districts zi the ° ere fo le x) 

eee eee et CG 85.) i Mie Petar) oh, ON 6. raver ne iC, pao 

191d (Yoar CO Sina (555 55k abe 60. 1. 51 52 a oS 87 i o9 eco 

1945 (Year 99 101 86 i oo 95.400 8, Sou ae alee 98 104 

1946 (Yoar 77 68 101 87. 83 62 69 : 102 86 84 : 89 80 

1947 June 32 38. OG pe Sar eee )32 63 Ee) 8 56 7s 

July 64h 435 «155 157. 122 SOW edhe TAs tbe 3) 17. 17 

Aug. Boe tot 100 Sa ie t29 = Olas So 2) OF Lota ne oemans 

Sept. —1h3 5 168. 419 A2D. hte e041 59 eaticou ston 82 L8 54. 

Oct. item TOL t0G we ni, 156tl fOr | 55071 Dede ey TO aan OU mEeD 

ce Mov. 44d, 4192 156 AGG.4 165.) 128,7.196.41 156 6 165 “443 450 | 470 

Dice. i100. 205. | 306 Adee see oa tO we. 925, al Oe Oe al Om eco ea e256 

' 4948 Jan. D7 an NOl AiO eh SOT 10) 445 95! 101 mem Coan loOm ecco 
» Feb, a O20 211 252 | 158) 180 Digg) 22e O55 ees OOO me | 

| Ree See ms a et Bae bk a 


(x) Coastal districts eat, ; 
i.) (Northern; | oC. Central ; S. Southern; WwW. Western. 


WOOL: 


Deliverics of wool into New South Vales stores so far this scason 
have been less than in the same period of 1916-47 but sclling has proccedod 
more rapidly,and at the end of January, 1948, 287,000 balcs remained in storc, 
or 116,000 bales less than at the end of January, 1947. Oversca cxports of 
wool from Now South Wales for the seven months period of 1947-48 were 
539,000 balcs of greasy wool and 141,000 scourcd wool, of a total valuc of 
£26,5 million. 


RECEIVILS DI ae AMD STOCKS OF VOOL.JULY TO JANUARY 
ete ee (Gi... Stores oxel. Albury - Thousand Bales.) _ 


co a CR eae SOLS 
Syd Neweastle & Total '° Total — 
2 ei Te ie 
Carry-over from previous year 5 5 40 42, 
Reccipts, July-January i_ ..688 Cuieors: SDD: 2 es eee 
Total ie 725 176 "899 95 
Disposals, July-Jonuary x |__489_ pes eect Sm 612 : 5D oe 
| 
Balance in Store at cm of Januar; Pies tee 25k = ES nee aS) 


x Auction salcs and shipments cx store. 


Oversea and local buycrs continucd to bid strongly at the January 
and February sales, and the average price for greasy wool (full clip basis 
anvsyancy rose co Lod sper lb.) Tis is 43ad morc than at the opening of the 
current scason,ncarly double the 1916-7 average, ana about trcble the war- 
time purchase price for the scasons 1942-l3 %o 19L5-L6. At carly March sales, 
however, thc upward trend appcarcd to be checked and slightly rcverscd, 


7 
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em me er me ee mew 


Year cnded 307 gue Tf ve jaonth sx ney 
Soe oa e k Wa On Ree ee a er Oe 
« 1928 (eS S19 gus Aire Sie 
1931 Satin Scptcnbcr G2a5 
is Hohe JOP ae st October 31,.0 
| 4940 ee ease 4 Movember 3040 
1944 and 1942 eis dee if! Deceowber 5050-4 
; | 1943 to 1946 15.4x 14948 January 1,3..0 
| 191-7 ae ES February 15 0 


=r * ee WY mn 5 jon 9c ATs parece nase ares 

x On basis of British Government contract, 

xx Average that would be rcaliscd if whole clip were sold at 
sydney pricc levels of that month. 
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The 1946-17 Australian wool clip may be about 3 million bales and 
approximatcly the samc as the previous clip. Up to tho end of January, 1943 
about 2,56 millions had becn dclivercd into store and 1.63 million bales 
(including 100,000 bales scoured ) disposed of at auction sales. Exports from 
Australia for the first scven months of the current scason were 1.34 million 
bales greasy and 460,000 bales scourcd wool, a total of about 2 million bales 
grcasy cquivalent. Because shipmcnts include wool shipped cx stocks paid 
for in cariicr scasons,the trade teturns give only an approximate picture of 
the disposition of the currcnt clip. The United Kingdom remains the largest 
buyer of Australian wool. Shipments to the United Statcs were much greater 
than in 1938-39. France, Belgium and Italy have become substantial buyers again 
during the ourrent scason. Dircct exports to Gcrmany (on tcnalf of allicd 
authoritics) have been small since the war but some Australian wool has been 
sent from England to Germany for processing. A comparison of 1938-39 and 1947-48 
(scven months) shows markcd inercase in cxports of scourcd wool, Australian 
precessing facilitics cxpanicd during thc war and because of lack of plant and 
chemicals oversca dcmand fox scourcd wool has becn very strong. 


OL EXPORTS, AUSTRALIA - SEVEN MONTHS 
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ENDED JANUARY, 1939 ond 1948. 


Seven iionths cnd Scven Months cnded 
adanusry 1959 ee anuary, ADEE 
oe AGL sie HOLL 


eee 


Country of Destination 


__ Greasy ; Scourcd Exports Greasy Scourcd , Exports _ 
LL eee Be 000 Dales.) see mia (elel@) balcs 2 Pe. may: 


: 


United Kingdom 634 Shun 40yG SOS) = ea, 2s. 27 
Unitcd Statcs 22 2 0.43 252 Ze Wiven 
Canada, 1 10 Oa 8 2) coll 
France 367 34 5.30 21.6 13 NOAH 
Belgium 208 45 2 = TO 24, L6 SIs) 
taly 1,2 ~ OnG] ar. 6h. 43 3.56 
Japan 139 4 DPR ~ - - - 
6 


Germany 73 deen 40 - Ost. 
BO nemeComitr caus) ftir ieee 6 tl i 2058 Gn 028 Be Oe ee ey 


All Countrics ag ita as 25.65 1,3K0 | 460 74.50 | 


i : | 


ncluded in svove __ 683 | Sr eye tess i ape 55510 


py SE ee de it BIN er eS Ay Ht 
x Including carboniscd wool, tops, noils and wastc. 

Joint Organisation stocks of wool from war-time clips are being 
disposcd of much more speedily than was anticipavod, They have been reduced 
progressively from 10.4. million bales at the inccption of the disposal scheme 
in July, 1945 to 3.9 million bales at the end of 194/; the romaining stock 
ineluics 2.7 million bales of Australian wool (6.8 million bales in 1945). 
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Only small quantities mostly or carbonising types were bought-in at Australian 
Seles an 197, se esent Joint Organization stocks of Australian wool consist 
wane 4 Bal Lew Pt 

mainly of the pocrer types. If Joint Organisation sells a further 525,000 bales 


» ag proposed coe the season, its stocks will be less than 3.5 calle es bales 
by June, 1948. 


UNIZED KINGDOM - DOMINION WOOL DISPOSALS LIMITED. 
Stocks & Disposals 791,5- A9k7 
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’ | __ AUSTRALIA : NEV) ZEALAND | SOUTH AFRICA TOTAL 
ie Worm say ed) Seen Ca 
J.0. Sicock ai feat 25 6,796 leeeleiay i We OSL : 410,407 
J0e Stocx 30- 6-4 91:5 SE eae 3 7LO9 we ota eere i 425 Se peo es Be ile coneph se 5186 eas 
J.0., Stock 20-6=1947 | 5070 coe me 347 he 1S ees 
lus Bought Soin July-Dec. 1917 } 9 ~ o) 4\ (2 
ess Sales “ July-Dec. 1947 phy ce DOOM Writes ile es ee Lee Ol eee cee 
3.0. Stock 31-12-1947 | 2,719 OLB 219 1G 
= includes adjustment tor scouring, repacking euc., Covalling * 40,000 bales 
SEAT ¢ 
- Harvesting ISOs unier dry and warm com itions in the sccon 
half of January and carly February and by the end of February more than 82 iiilion 
bushels had bcen delivered to the \heat Board in New South Wales. It is 


» estimated that about 10 ciien pushcls will be retained on =o for scced ,ctc, 
and that over 10 iillion bushels romainod to be deliverod to the Board, 


The f.aeq. for Now South Vales bulk and bagged wheat for the 1947-18 
scason has bccn dctermincd at 60.5 lb pcr imperial bushel, as against 62.5 lb 
ana 63.5 lb during the two preecding scasons. 


Australia's 1917-45 whcat crop is cstimated officially as 228 million 
bushels, the greatest on record (previous record 214. million bushels in 1932~33). 
Production in all States, excepting Tasmania, either cxeceded any previous crop 
or was above average. 


The averaze yicld per acre for thc Commonwealth, cstimated av 
16.3 bushcls, though not a record is also well above the average of carlicr ycars. 


PRODUCTION OF WHEAT, AUSTRALIA . 


(millioa See 


a 


Poriod 


Tacitve ee te) 
1.S.i.. VICTORIA QUEENSLAND, AUST. - AUST. | AUSTRALIA __ 


\ 
4 


An Average 5 years cndcd 1938-39 53.6 uD 1.2 aoe DO 70) a dbl 
1945-2) d, 19.6 eS) Dien PASTS) Ct OS) 155.0 
Season 1944-15 re Bp) my .O a. Oe 15554 eben 
" VOlbelT (a eyo ei ae ow ae MOAT eed ii cinne cine om tense 
i 4947-L8 POO) Bios 080) Fi) 33-5 zen, 
za (a) Subject to revision. co (b) Estimated . (ce) tneluding Tasmania PCy Wichuuns Gan 


Australian demand for wheat (sced, flour and other uses) for 1948 
is cstimatcd to be lcss than 100 million bushels leaving about 144 million bushels 
available for cxport, the bulk of which will go under agrcemcnts to the Unitcd 
Kingdom, India and New Zealand. 
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PRODUCTION AND DISPOSAL OF WHEAT. AUSTRALIA. 
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“(:illion bushels, Flour as Whcat) 


LS ar, Se Pen ba 
. | Year ended 30th Movember 
Je) (a Ga arp SL, Gy Yoh dl ay Fe Fe a re ee ee ee eee 
dias Re 22 Se ee ea ey eet A Ran aN SIE NS 
. Opening Stocks 12 49 20 | 4h. 
* Production TUT teks etl ie eny Date BUN eeeaer See eT 
ae -fotal available supplics 209 15 ee ot ee 
! Exports 5 56 Lb 41. (b) : 


Local Consumption:- 
Flour 58; Bye Dh, 34 
Stock: Peed 15 25 22 29 
y) | L, 2 


Breakfast Foods cic. 4 
; Sccd 10 4. 15 44 
| Balance retained on Faria (excl. sccd) 4 L. By 3 
Closing Stocks ols 20 fo. lea ay) 
aes we a 
N t i 
Total Disposals 20s) i D4, (fede, eee 


(a) Disposals represent preliminary allocations “(by Dy Balance. 
The cxecllent Australian crop and improved prospects for the 

argentine harvest will afford a measurc of rclicf to the world food situation, 

but i,A.0. calculations show that thc gap between wheat supplics and requircicnts 

is still widc. In the US.A. the winter crop has not yicldcd well and 1948-49 

export targct of 450,500 million bushcls may not be reached. 


australia, Canada, the Unitcd Statcs and 33 whcat importing countrics 
have proposcd a five year wheat stabilisation agrcoment to commence on 1s% August, 
- 1948, subjcet to ratification by the participating Governincnts. The three 
exporting countrics will scll an annual quota of up to 500 million bushcls 
(85 million, 185 million, and 230 million bushcls, respectively) within a fixed 
price range (basis, in storc, Canada) of $2 (maximum) and $1.50 (minimum first 
ycar) COgaiedO (minimun fifth year). = the Australian equivalents being about 
13/- (moximum) and 6/- (siniiaua). Exports above these quotas arc to bc sold at 
world market prices, If ratificd, this new price range will override for the 
then unshipped portions (possibly onc-half contract quantitics) the contract 
AC CSmOw i7/- am 18/6 a bushcl for Australian sales %o England and India, 
australian exports for the seven months cadcd January, 1948 amountcd 
to 14.2 million bushels of wheat, ivalucd at £10.5 millions, (including 11.6 million 
bushels to the United hingdom, India, and New Sealand sold at the respective 
' contract priccs) and 820 million lbs of flour, valucd at £15.6 million, the bulk 
of which went to Coylon, Malaya and other -isiatic regions. The export price 
applicable to countrics other than United iingdom, India, and New acaloand was 
20/6 a bushel bulk and 21/35 « bushel bogged, f.0.r. ports in January and 
Feoruary, 1940, ; 


DAIRIING: 


Scasonal conditions in dairying districts have beon very favourable 
in rcecnt months. Buttcr production in January, 1948 was 5,073 tons, and was 


78% more than in January, 1947 and the highcst for that month since 194. 
CCS ras 1 m2 a“ ti ha ( Ln ras e 
Cheese and milk production have also incrcascd 


PRODUCTION OF BUITER IN FACTORIES - NEW SOUTH WALES 
ne iets iGieusend pons iret tee, Oa le te 


uVerege, tirec years 4915-16 | VouG ler 4947-18 


Period ee Cee 

: 19-2 PEE SG ae eal are oe eae ee eM REND 
duly — Sao s Sea, oe ae 106 (DAS dee As 5 
ee ah 1.8 1.8 (ee eco 
Septcnber 2.9 2 ol. 2.2 169 ey 
Ocvobcr Be! B20 Su 250 ; 2.9 | 
Novexber Lead. 1.46 «5 : 20) ! SOU tat 
Decenber x 1.9 349 | oe Bei | 

ou 5 is Oue ne ie ee ees ot 
eee months 20.0 OE ET iS JAR ‘i 120 cosc aaa 
Remainicr of ycor ben (NSE See ees Re: Be Bier pee nan ene sale 
Total fer ee eee eee Jet el O et 
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Whole milk supplics to the iiilk Board in Sydnc Cy ond Neweastle in 
Jonuary and Pebruary werc maintaincd at a high level and in the 32 weeks cndcd 
February, 1943 were 31 million gallons, or 7/,0,000 gallons morc than in the 
same period of 1916-17. Bccausc of the ban on non-csscntial crcam conswaption, 
ercom supplics werc 660,000 gallons (whole milk cquivalent) less than in 1916-L7. 


MILK SUPPLIES TO MILK BOARD 
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__ Million ga: g jallons 


Se | woe se Nei eae. ant enaeia i eriscyamcasitk ita Rasbaecleicaasieae Se ee ee one 
Period ie Sees S MEVC.STLE | . 
ee whole als Sweet Croam Whole iilk Sweet Cream) 


32 weeks cnaded 


February, 1916 26 M4 0.93 are) 0.04, 

; i 1947 27.90 4.88 2.38 On07 aa 
‘ 1948 287250) 7) 4.04 22 O05 Gis 
Nice | : 

194.6 15.08 Obey Oo ee 0.10 
1947 | HEN | 304 Le O2 ane 0.17 
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(2) Whole Milk =: equiv vale 


